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The increasing risk globally is in the 
spread between the red line (finished 
output) and the dark grey line (ore 
volume).  

Tailings waste volume is most of the 
space between the red line (finished 
output) and the dark grey line (ore 
volume) (Bowker)

More Mined for Less



Issues Being Addressed by the Initiative 

1. How Many Dams, Where are they, What is the risk?
- Disclosure requirement / independent global database / risk profiling

2. What technologies can be additionally deployed?                                
- Independent use of satellite technology

3.  How are tailings liabilities factored into corporate reporting?
- New standard to be developed

4. Addressing the most high-risk facilities/legacy
- Need for an urgent initiative by governments/companies to remove highest 

risk facilities.
5.  Mine of the future without/reduced tailings waste?

- Which technologies need to be ‘turbo-charged’ across the sector to remove the 
need for tailings



1st Investor Intervention: 
Public Call for New Global  Standard

A week after Brumadinho issued a 
public call for:

1. A global independent and transparent 
classification system of the world’s tailings 
dams, based upon the consequences of failure.

2. The classification system should have 
corresponding safety standards, and tailing 
dams should be independently audited that 
they are meeting the corresponding standard.

3. This system should be independent, public and 
accessible to communities, workers, investors, 
insurers, lenders and regulators.





2nd Investor Intervention: Urgent Disclosure

• Letter to be sent to CEOs/Chairs of 726 listed extractive companies 
(mining & O&G) on 1st April

• To disclose on all joint ventures & non operated JVs 
• Companies were given 45 days to respond
• Supported by investors with over US$12.5 trillion in AUM ($10.3 at launch)
• 20 disclosure questions developed in consultation with:

- Independent expert input
- Independent technical expert input
- Input from ICMM
- 3 large and 1 small company input

• Public database to be developed to track company responses 
• Online website to provide additional guidance / answer FAQs



https://tailing.grida.no/



Of the 723* companies contacted the breakdown of responders were:
• 339 responded (representing 47% of the companies contacted).
• 187 confirmed they did not have tailings facilities (representing 26%).
• 152 confirmed they did have tailings facilities.
• 39 responding companies have not yet published their disclosure on a website or 

have asked for extra time to complete their disclosure.
• 384 did not respond (representing 53% of contacted companies)

Breaking these figures down further for the mining sector only, analysis indicates:
• 45 out of the top 50 largest mining companies in the world responded.
• 86% of the industry by market capitalisation responded.
• 66% of the industry by market capitalisation fully and publicly disclosed.
• 23 out of 23 publicly listed members of the International Council of Mining & 

Metals responded and publicly disclosed.

Special praise to LKAB – the only non-listed company responding and thereby setting the bar 

Presentatör
Presentationsanteckningar
* Down from 726 due to 2 M&As and 1 company no longer operating



Global Mining and Tailings Safety Initiative Strategy to address tailings dam safety

Initiative to 
remove most 

dangerous dams

Disclosure Standard 
& Independent 
global database

Accelerating  
technology and 

knowledge

Reporting and 
insurance 

24/7 tailings 
alert system

Action and 
implementation 
underpinned by 

investor/company
Principles on Tailings

Phase 1: Launch of 
independent data 
Portal by GRID-
Arendal supported 
by Church of 
England, Swedish 
Council of Ethics and 
UNEP. 

Co-ordinated investor 
engagement 
underway with non-
reporting companies

Phase 2: Integration 
of UK Satellite 
Catapult capabilities

Investor initiative launched to examine 
company reporting standards Investor and 
insurance roundtable to be convened to 
examine how we can create appropriate 
insurance provision for tailings dams adhering 
to the new Global Standard

Following investor call, an Independent 
Global Tailings Review co-convened by 
ICCM, PRI, UNEP and led by independent 
Chair, Professor Bruno Oberle has 
produced the first Global Industry 
Standard on Tailings Management

International Investors’ call for creation 
of an Independent Global 24/7 Tailings 
Dam Alert/Monitoring Station to track 
all tailings facilities (as with Aviation/ 
Shipping industries) using ground and 
satellite technologies.  

Working to establish an International Panel 
convened to identify most dangerous tailings 
dams and propose a mechanism for their 
removal

Call to industry to:
• convene a global 

technology programme 
to accelerate 
development and 
application of 
technology to address 
tailings waste;

• develop an industry-
wide programme to 
rapidly grow pipeline 
of expertise and 
knowledge

First Global 
Industry Standard



Going into 2021

• Establish an Independent International Entity to oversee global 
implementation of Tailings Standard up and running by close of 2021

• Independent verification procedure on standard
• A merger with the standard and the global data Portals
• Backing of insurance industry and banking
• Evaluate outcome and practical tools coming out of implementation of 

Standard
• New database structure with feed-in function for each tailing dam and satellite 

identification of orphan dams
• One global 24/7 alert system for all tailings dams backed by investors, banks 

and insurers
• Support for a international mechanism to remove the most dangerous orphan 

dams



Thank you,

The Mining And Tailings Dam Safety Initiative
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